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PRESS RELEASE

Sub: Company Statement on the recent Media Reports

Dear Sir/Madam,

Referring to the recent media reports /article published, titled as “SEBI finds up to X100-cr fund
diversion in FOCL-linked SME IPOs,” which refers to certain companies whose IPOs were managed by
First Overseas Capital Ltd. (FOCL) and mentions our company’s name among them.

We understand that since First Overseas Capital Ltd. (FOCL) was appointed as Merchant Banker by
company for SME IPO, our inclusion in a generic reference in the media article is misleading and
unfortunate. We categorically state that there is no basis for such allegations against our Company.

The Company got listed on 01st November 2023 and since then it has rigorously adhered to all statutory
requirements related to the utilization of the IPO proceeds transparently, as was disclosed in the Draft
Red Herring Prospectus (DRHP). The compliance reports and disclosures have already been submitted to
the National Stock Exchange (NSE) within the stipulated timelines, with no adverse observations.

Our company is fully committed to uphold the principles of corporate governance, transparency, and
best business practices. Robust internal controls and reporting frameworks are in place to ensure every
commitment made to investors, business partners and regulators is honoured without exception. We
continue to focus on strengthening our business operations and executing our growth plans with utmost
diligence and transparency.

We urge all stakeholders to disregard such generic inclusion of our name in the media article as it has
nothing to do specifically with the conduct of the Company.

Thank you for your attention.

Yours faithfully,
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